15th May, 


Part 


L 


I 


[=u 


948 - 


JEW _ SOUTH 


DIGEST _ OF 


CURRENT 


eC 


\iALES e 


Ceorit -Gunlu a 


B.S.E. 1948/3. 


STATISTICS, 


EMPLOWEVT, BUILDING AND NON-RURAL INDUSTRIES 


ExapLloynent F a 
New Building . . 


Suilding iiatcrials . 
Imustrial Disputes” . 
Coal Productidn 4 ° 


Iron and Stcel Production. 


Government Roilways . 
Government Trams & Buscs 


Port of Sydney . . 


Nine Trading Banks, N.S.W.& Australia 


Inter-Bank Clcarings . 


Debits to Customcrs Accounts 


Savings Bank Deposits 
Real Estate ° . 
Cormomvealth Bank ° 
Sydncy Stock Exchange. 
Retail Trade, Sydney 
Oversea Trade, Australia 
New South Wales Accounts 
Commonwealth siccounts 


RURAL INDUSTRIES 


The Season 5 ° 
Yiool e e . 
Dairying ° . . 


4 


Gas and Electricity Conswaption 
Motor Vehicles Registrations . . 


J 
. 


- Maren, 1948 
. March, 1948 
. | March, 1948 
» smroh, 1948 
» March, 1948 
>. March, 1948 
. March, 1948 
soe March, 1946 
- March, 1943 
A March, 1918 
5 farch, 1948 


. arch, 1948 
» March, 1948 
» March, 1948 
. - March, 1948 
» arch, 1948 
. April, 1948 
. April, 1943 
. Februry, 1948 
. Maron, 1948 
. - March, 1948 
. april, 1948 


. . * ° 
. . e e 
e e ° ° 


L9 
51 


a 


Part Ls BuPLOleie , Burn AbD NOM-RURAL Ti DUSTRILS. 

i PLONE T: Tew South Wales: 
ee i aa 

anyloyment in non—rural industrics in New South \Jalcs rcachcd the 
rccoid level of 956,000 at the cnd of Laren, 1948. Laployucnt rosc between 
July, 1945 and December, 191-6 froin 738,000 to 398,000 and during 1917 vy a 
tusther 51,000 to 949,000. Deiovilisation procccdcd during this period and 
most of tne @ischarged scrviccmen and woincn availaole for cmployincnt were 
adsorbca into jovus. 


Following thc scasonal dcercasc from Deccmbcr to January, 1944, there 
Was a gain ef 9,000 in Vebruary and liarch which sccis to be duc mainly to scnool= 
leavers cntcring caployment, the arrival of migrants and scasonal activitics in 
tue food industrics (picising and canning). Yon-rural caploymeit is now 34; 
greater than in July, 1939 and 10% greatcr than at the end of the war, but the 
demand for labour has inercascd cvcn more, and in many undcrtaxings shortagey 
aré scrious, pervicularl; in basic indus ae dike coal, iron cm scecl, cemeut, 
timocr and misber. Unemployment has fallen to a mini;nuwi level and insufficient 
additional labour is becoming availcble from antuzal incerccsc, migration, persons 
completing training and transfers from other occupations to mect cxpanding 
rcquirencnts. 
EMPLOSeME It in SOUMH Walns. 

WHEL ing cnploycrs and workers on ovm account.) 

waG “iD SALAR LRY HAR: aes IN EMPLlOUMET 
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Lonkh ates Domestics ae other \age larncrs tion from 1.8... 
Ee ree ere ACY besa. xcl, Rurcl & Domestics) _| in armcd Forccs'| 
Pee ee es Ce lca Gir cme swe Nera [Females | fota: 4 | 
parla oer aay eae : Gta 2A Ca Lae ee 
Ista ee, Sy RS UGE O is ea bes ee nee eo eee | 
- july a Ene 52 530 168 693 j 6 | 
~ duly eo ams EE) bli 2k; 783 22h, | 
- July 63(b) | 20 625 213 866 50 | 
~ January | 653 249 | 902 ot 
Pooruary | 655 e249 90h | 50 
March 64-(b) | 662 | 251 913 29 
July | 677 253 930 23 
~ January 690 257 947 wy 
Fooruary 694, 259 953 13 
crn MLMnRe uA peel 1 696 | 260 Soe ee id eee 
(| lumloycd in private houscholds. — (b) Asccrtaincd ‘connually in arch 
The employment or women has inercascd less than mole cmployment during 
ie past twelve months. Thc present lcvcl of 260 ,000 is near the wer-time peak 


fee Sor chine. Ody eu hic eee eee ciiyloyment of womcn in industry sincc 1939 is 
er to the transfcr of domestics, ama allowing for this fciaalc cmploymcnt has 
inercascd proportionally less timn mole cimplojment, notwithstanding marked 
improvement in wages and working comitions for Wwocn during the period. Far 
Goo PCw women arc oifcring to Till the jobs available, 
Juvenile Lebour: 


oes 


Bceause of the low birthratc of the carly 1930's less juvenile labour 
eR aNG, eeacece DeGCominge oval apilcr, sa amar suc. tistics supplicd by ee 


numbesca 92,152 and) 50,424, respectively, compa red with 3, 510 5) 1050) ene 
10 of the boy and 20% of the girl lcavers in 1947 transfcrred to other branches 
or study (prive tG schools ana collcscs, university , ctc.). Or the remaining 
14.,28). boys about 255 intcndcd to cuter trades , 225 unskilled jobs and 16, 
pomereet jobs (clerks OTeIShOpmassus tenes). ENGLSG has pCCn ose eitalCe mum eda 
in the nuxber of boys going into rural jobs from 2,965 in 1933 to 1,013 aia GIs] 
mie 1,050 in 1947 and ance unsxilicd jobs from 4, 358 LMI1959. GO 5 O95) aul oes 
imustricl cxvansion has offer cd 100 opportunitics for apprenticcs and the 
hnunbcer of boys cnicring tradcs has risen from 4 ,496 in 19353 amd 2,306 in 1939 

wn eo an 19ny7. progrcessivel: r larger nutbcr of girls 46 cntcring cmployincnt 
on leaving school with a corresponding dacclinc in “howe dutics" (ineluding 
Occupation unsi catcd ) Prom), (Oru 0995, Gor ee, 617 in 1947. any morc girls arc 
taking jobs as clerks and shop assistants and in the profcssions and public servicc 
while fcwer arc going into factorics or paid ddéimcstic scrvicc. 


hee 


| ie peo wg | (at ge I fe 

'e tion Groups | Mie Ui A) a sales 2 

| ee sion eerie alee 1933 ‘i 1939 I 1916 4917 8* | Picea ie ue eee 1946 | song) ent 
e| Grades (a) “lhe 496. 2,306 | 35,5291 3,479 797! Tle yeaa) dag] 

| poston Hands Noo I eo7 | Shy | 94h, 526| 1,038; 891; 808 


} 
eee | eee Pecity a 


Pastoral & Agricultural | 2,965 © 1,813 | We OHS |) O50 


! 


| 
1,988} 2,309 {4,429 
| 


Clerks & Shop seibeas 2yoee | ego ou 1599615 ,JOs Nagano 
Professions & Public | | | 
: Service j 557 | 699! 848] 852 128) 152) eh een Coma 
Unsiilled (b) 5,19 | 4,358 | 3,274) 3,093 455} 669| 525; 488 
Ovners (c) .. [5,552,181 | 3,077) 2,607 | 9,770] 7,594| 5,591) 4,617 | 
Total in Occupations 14.875 145,648 14,708 14,284, "35105 12,009 422315 |141,620.0ml 
Transfers to other | | 
Revo... Schools Alii 1,947 | 41,7011 1,514 | 2,501} 4,106| 3,428) 2,990 | 
sey “HO ,516 | 47,595 $46 409/15, 798 15,606 (16,915 115,743 [1,626 | 
(a) For girls: dressmake ers, milliners & tailoresses tb) or girls:domestic service 


and miscc|lancous. ye 
(c) Includes cecupations unknown and (fon girls) home duties. (d) Preliminary. ene 


HLLOGEM Ii; HDUSTRTEs: 


The increase in employment of 2,800 in liarch was spread over most of 
tne industrial groups, amd was partly seasonal and partly due to the entry of 
school=-leavers and ex-trainees into the various occupations. The increase or 
600 in the factories reflects larger scasonal cniployment in food factorics ; 
citploynent in this groupsrose from 34,800 in Novenbcr y AoE to 36, 100 in March, 
1948, which is less than the inercasc from 34,900 to 36,600 in the samc period 
or 1946—L7 . imployment in building and construction inercased from 535,900 in 
iw.arch, 1947 to 60 »OOO in March, OLS ) which compar res with the pre-war Pueuee oe 
62, 400. In transport cmployment the inercase in recent months was mostly in road 
¢ronsport and in conuiunications. Increasing trading activity is indicated by the 
Growth in wholesale,wool and produce trade employment from 37,200 in July, 1939 
to 48,200 in harch, 1947 avi 52,000 in ‘harch, 1910. although Governacnt eiployncnt 
(Commonweal ch, State and local) has riscn in absolute figurcs from 155,900 in 
1939 and 200 400 in July, 1945 to 217,000 in iarch, 1948,its proportion to total 

, criployacnt Pe none necd greatly;it was 22.3% in 1939, 25.4% in 1945 and 
22.7% in March, 1948. The fe ree der eco cement employment is largcly duc to 
grcater dcmands on transport, comaurications and public utilitics and the 
exccnsion of sooial and rcconstruction scrviccs. 


EXPLOTELS IN MAIN INDUSTRIBS NEW SOUTH WALSS (a .) 
Thousands - - Males ¢ and Femalcs convinced ) 


ao. i Seat 
TOTAL Wagd 


Cages ae Factor Building & [ining & |ransport i Commerce Profcss1 | 
A oe 2 | nies (Conetruct= Quarry- j& Communi Retail | and j& Personal Johor & | Salary | 
a ORY Sais ane __ [roation _| rade Finence 2. SCrvices! _ Cain ners(a) 
41959-July | 248. ae 6201; 2oag 65.9 | 79.9 | 59.3 TIE a 
Ji9u5-Tuly | 302.3 | 34.9: 21,49 | OOF Ss STAT oleserl 115.4 | 85.5 | Tees) | 
Aio-Tuly | 522.8 | 46.0 25 9 110.2 | 81.5 | 72.3 | 130.3 179.6) 865.4 | 
2/1947-Jan, | 327.9 51.9 26.5 A121 Moos Ih (C o2mantae 196.60 83.6 901.9 | 
Hep | Soles. 15569 26.5 REL SIRE Bi RS 137.3 |85.1) 903.6 
or. | 336.6 boo 26.5 sha Devoe eC stile qh ae) 459'.OetiGl 3510s men 
eee says st6 | 58,0 26.9 | 115.5 | 87.5 | 79.0 | 140.0 [80.9] 929.6 
AMO-Jon. | 3ld.7 | 58.5 27.5 | 117.8 | 91.9 | 81.9 Ueto nc! | 
| reo. | 546.9 Belo 27.9 CSG pec Ah teihes: 1.5 | 32.8 | 
ei 547.5 60.0 28.0 AAG Oh 1 91 soe O2e salt Ue) 29) POD Onmme Deer. 
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(a) Excluding rurel workcrs an@ fomale démestics in private household 


Lu PLOVEEN? O17 WOES: St 
The principal movciacnts in employment of women since January, 1910 
have been of a seasonal character - an increase in food factorics in Pebrus ry 
and March causing a risc in fcmele fx actory employment from 86,700 to 60,400, 
a decline from the Deecnber cinploymcnt peak of 44,300 in rctail tradc to IEA 5500 
di March, ond o small incercasc in the comicrcial group apparently duc to girls 
who left school at the end of the ycar taking jobs. Industrics ocutcly short 
of female labour, such as clothing and textilc iwills, health and other social 
scrviccs have not siovm ony gain in recent months. 


TEMAIE SMPLOYENS IN MAIN INDUSTRIES: UN_SOUDH Valus 
thousands) 


em ee ee ee ee 


| ‘Transport &[ “|Gonmerce Profcssional ~ yjocal | Pomale \age 
|  4.onth Factorics ‘ Comnuni- “nesae| Fi and & Personal Other |é& Salary liarnors ea 
pee eee CS CON yes Peed: BanonoC iis SCrvuCOs. | 2 ail sn (ee 
bigsscauiy 1 as aa Se aa SR e pe 168. Om 
feo | Boe es B75 | tet $69.6 (1845 | 216.7 : 
Whow~duly | 85.1 ; 42.9 Use ease rim UlTieiog) 131 24,5 «0 
Wo UO ee Ole fo 2 ody LASGiulie 2 citn wal 75.8 112,804 28 6 
Feb. | Oe mel oe Osa o280 | 15.9 jena 249 .0 
re Ore sO ls 5 ed 2.7 Love 22.4 © | 76.7 42.3 | 251.6 
July 87.0. | 12.8 WO.9 | 22.5 | 7241 12.8 | 252.9 | 
194S-Jan. Cet oun) eae L5G) | e230 75.6 eT 257 wl | 
Fob. 87.6 ASS DER PRES 79.3 1209 259.2 | 
Meee ea) 88 ole gol 2 15 LO) Dearie \aee 1S 0 manatee 260.1 
e ) Dxeluds ing al workers and fomalc domestics in privatc houscholds. 


COMONVBALTH EXPLOWMEIE SERVICE - NEV SOUTH Walgs: 


The shortage of labour is becoming morc acute; there is a marked 
incrcase in the cxcess of vacancics registercd with Conmonveolth Employment 
Scrvice offices over thc number of persons sccking placement (which incluics 
unciployed and persons wishing to change jobs). Vacancies for men cxeccdcd 
the number unplaced until February, 1947; in kearch, 1948 they were nearly 
three times the nunbcr of men sccking placement. There were far too fow 
school-lcavers in 1948 to mcct demand for juvenile labour. A large numbcr or 
vacancics exist for slsillcd and unskilled male workcrs in factorics, building 
and construction, and transport industrics, and for fcmlc labour in the clothing 
ond textile industries and services (restaurants, domestics, ctc. Ne 


REGISTRATIONS VITH COMMON. EALTH EPLOYMEMT SERVICE, N.S... 


(fh ous a nds) 


ies eo oe reper ay carl 2 Oe ee Se SS 
JUVE! hy m ! 
eae | =DUES Unemployment 
ntund OF Pale | eee hinles ee 'Beneficiarics 
onth = =e = ee 


= -| Un | an! Un- | vacan! Un- ivacan-| .. Ian 
Un- | Vacan Un-  Vacan; Un- | Vacan ' Un- | Vacan | uicies "increas 
cics | placed , ~cics'placcd! cics placcd; ocics 


ee a 
491,6-JSuly ORS sie eh a Sot Gl eA iar: ; 10.0 | Dla EO aaa 
fotyesanusry | 610 | 10 4.00080) 521 1212.97 9.0 | tebe 18) 502 Onl a 

Aeotored) ogo) el) (aera ip eG) eens ee as siete Tes Oia) 
arch | 0.9 | 2.0 | ay | veep sisi erent) ere | oe 
4945-Januery AG dS 60 On 1.6 6.6 | 16.0 | ghey ria bw dels ore" 0.5 - 
mepmuaty| 81.0 | 5.4 | Oi7) | eee out tgion| 1c:|ee.91 |) 205-7 age 
Mareh 0.7} 5.0 | 0.6 | NEGRI co Ome the euliet nowt. 0.2 - 
So exec el a Nee Patan ce elt ats Bac ere) etc) Uae a 


Bi! SULIDING - Hew South Vales: 


The nuuber of new éwcllings conmenced (4,772) and coiplcted (3,640) in 
iNew South ales in the March quartcr of 1948 was less than in the Decomber 
quarter, although wcll above thc levcl of the March quartcr of 1947. At the ord 
of iaroh, 1948, 19,206 dwellings in houses ard flats remaincd uncompletol; many 
oi thesc, however, arc occupicd, 

. NEW HOUSES «ND FLATS. “NR SOUTH WALES, 
(Includes owner=built houscs but cxoluies new houses on faring and 
__ military huts oonvertcd). 


4 ~uarter authorised Uncomplcted at end | 

[ Bec |. (a) ai | ioe Commence od | Complctoa of Quarter ae 

.| 1946-Septciber - 7 5530 i 7O5oe i 27 ua enn ie 41,289 

| Decenber 6 493 ; 4,208 | A 137 12,060 

| 1947-larch 6 ,660 1.45 2577s 13,740 

June 7 OL 5,016 3k 15,542 

| Septenber (912 5,204. 3,,620 16,926 
Deccrber 6,973 1,928 3,780 1G, Ofer 

LAgW—iarch edit. Elieae 3,640__ 19,206 J. 


(a) Perits tssucd for private houscs plus contracts let for icovcommeneoeess 
PUTIOING paTeRIALS - iew South Wales: 


The output of bricks and terra-cotta tiles in March quarter Was oonsidcrably 
greater in 1948 than in 1947; that of bricks was less than 75, of the 1938-39 
average, but tile production about cqualled the pre-war level, Fibro shect 
production excccded that lcvel but was less than in arch quarter of 1946 or 1947. 
Local tinber output is approximatcly twice as great as before the war but imports 
of timber, which were 200 million super fcct in 1938-39, werc only 84 iillion super 
heCcuam. |G es 


PRODUCTION OF BUILDING MATERIALS, WN) SOUTH WALES. 


PRI oS hae ea Terra-Cotta | Tinber lech Sie wSbGStOS Cae 
~ : Poriod PSs A pee he pe .s ide tales) | ae Local Sam st Coment Sheets “| 
he I millions — thousands |mill.supcer ft. | 000 sq. yds. | 
[scar 1938-39 peeweTo.4 20,129 eel 179k | 5,291 | 
"fear 1945-46 | 41,06 42,230 25244 | 7 ,806 | 

Year 1916-17 249.25 19,523 300.9 9,657 
“14946 hiarch Quarter | 39.9 3,790 38.9 (a 2226 | 

1947 March Quarter ‘| 55.2 4,708 hO.9 (a 2, 10¥ of 

4940 Horch Quarter | 69.9, 2 959 wl he (a) 2 ee Oomme 


(a) January and February only. 
FiDUSTREL DISPUTES | | 
During the March quarter of 1943, 140,000 man-working days were lost 
° in coal mincs through industrial disputes; that is much above the average of 
earlier periods. «a. numbcr of disputcs in various other industrics was scttlcd 
in iwarch; that in the brewery industry continucd into May, 


INDUSTRIAL DISPUTES - Nei SOUTH W..LES. 


ee Se -___ (Thousand tian-days ast. AS eee ener A 
Remsen 1 COL a | Jionthly Coal okie) 
eAVCCEe gcs aL liLning [EEF ace ___sveragcs __| Mining Emplo pian on 
Recto p0) 620 | 603 | 1,123 | 194/-Jon.-Mar. 20), 
4919-21 «| 307 1,392 | 1,699 wpr.=Jun, | 38 58 
1940-1 | 483 328 8414 Oct.-Doc. 28 6 
19h5 | 630 1,249 4,879 | 1948-January 49 55 
» 1946 299 617 916 February 39 70 
Re | 9S ee Oe ere) ee Maren le po) ea Oia 


fa) reviscd, 
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COAL IRON & STEEL PRODUCTION: 


Consumption of black ooal in Australia in 1947 was approximately 
14.5 million tons, and the Joint Coal Board estimates that at least another 
1 willion ton would have »een used if supplics had becn available. Thc Davidson 
Report (1946) estimated requirements would reach 15.2 million tons in 1946 and 
15.7 million tons in 1950, exclusive of exports of coal in bunkers 
es (550,000 tons in 1938-39) amd as cargo. australian requircments of licw South Vales 
coal were ostinatcd at 12 million tons a year, in the Davidson report; an output ~ 
a achicved in only one year = 1942. Production in 1947 was 11./ million tons, aix 
in the 12 wecks cndcd March 27, 1948 it was 2.33 million tons, compared with - 


2.49 million tons in the cor fosporiang peracd of 1947. 


The Statc Government plans to open and operatic three new mincs to 
produce 3.5 million tons a ycar for the supply of Government and scmi-Government 
requircments,. : 

COAL PRODUCTION - AUSTRALIA 


SOU Eicon tonsa) & 


wo wees am meals ns = = 
| f ame ee ee 
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| Year = |--—.-—-.—-. Blac. Coal, ~* Drown Coal | 
Cay _N.S.W. » Other S Sta tos. | ocad ae Victoria 
pee ile Dao 1525 Ye 36 
| 1946 | ee oul 15:09 | Dik 
WOT MGs | Peek iS oie cere ales Shae pe OU mn H| 


To reducc dependence on Few South Vales coal,new ficlds arc being 
. dcvcloped at Leigh Creck, South Australia (output in 1947: 179,000 tons) and at 
Slair athol, Qucensland (cxpcctcd eventually to yicld 3.5 million tons a ycar). 
row coal production in Victoria cxpandcd from 3.6 million tons in 1939 to 
6 million tons in 194-7. Black coal production outside New South \ales was 
2.5 million tons or 1fo of the total in 1959 aml 5.1 million tons or 21%. of the 
. total in 1947, with Quccnsland and \/cstern australia (1.9 million tons ani 


700 ,000 tons, rcspectively,in 19. LTbhe main produccrs. 


PRODUCTION OF ‘COAL, IRON & STEEL, New South \ales. 
~__ (Thousand ‘tons) 


Fe te ee oe we a eee —_—— Sap ae See 
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Period Pi i acres hoes Ns ACA Salle ee _. Fig Iron | Ingot 
! oa OpencCut |" Total Ty S.ie. | Mhyalia(a) | Steel __ 


1 eS es wee oe Sw) s 


eccoriy Average 


Ens Tex O5u - : 10,054, i Peas i - 1055.5 
| 4940-190 41,204, 120(c) | 11,40h | 4304.0 13367 1555.5 
| 1945 OFa55 523 TOsA TSN ||- 8960.1 | - 1099.3 
4191.6 10,430 756 M1166) | “O55a7> to  tk6.4 1105.8 
» 194-7 10,726 O58 44,655 Sigiesy 1) eo 1218.0 | 
| swelve weeks cndod « | : | 
Sigur areny 1 Oley 2,296 194 ; oT 205/550 3 50a « 265;.0 | 
|__ _27th March, 1948] _ 2,058 Ges ae ales 259 P6 ilk ses tebas nee kee ee OO 


(2) Production in yalio § SeA. most of which uscd in l.Se:. Seat included in 
*. averazes as from 194i. 
b) <Averasc for ycars cracd 30th June for iron & stccl production. 
: Open-cut included in averages as from 1943. 


The transport, powcr ard stecl industrics arc thc major consumcrs 
of coal. Reouircmcnts of iicw South Valcs stccl works alone are cstimatcd at 
2.5 million tons a yoar, but in 1947 they Yecdived only 2.1 million tons. Stccl 
output amountcd to 1.22 million tons in 194/, and was 156 above the pre-war avcrage 
put well below the war-timc pcak of 1.70 million tons, During the first quartcr 
of 1948 production of pig iron improved considcrably and of stccl slightly over 
the corrcsponding pcriod of i947. 


s m4 
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GAS A.D ELECTRICITY CONSUMPTION SvDIEY: 


Consunption of gas and electricity in Sydney (seasonally adjus 
index) rose from a pre-war average of 100 to 161 in 1946-17 and reached the 
record level of 180 in iiarch, 49h8.. An industrial dispute interrupted gas 

‘. supplies in January, 1948. 


As from May 3, restrictions were applicd to the use of clectricity 
for radiators, advertising,ard shop lighting a% specified hours in all parts of 
new South Vales served by thc State power grid. Thesc restrictions and the 
. transfer to Sydney of power from tho hydro-clectric stations at Burrinjuck and 
wyangala are designed to cnavle the wintcr pcak demand in the metropolis to be met. 


, aide OF GAS ATD ELGCTRICITY COiuSUMPTION, SYDIEY | 
| Seasonal ae : juonthly Average 1 ie oe 400) 


“Inde: Month | Index | 

10k, |) 19U7=1 venice | ghee 

145 | Deceniocr Te eee 

147 | 1948-January | 1166.9 

161 February 473 | 

- causes. {i iocae. pele balinatg = 


3L.. SOULH WALES RATL.ATS: 


Passenger aii gools traffic on the Statc railways has becn 
mainvaincd at record levels. In thc ninc months cndcd larch, passenger journcys 
numbcred 196. 6 millions in Te -48; 2.3 millions more than in 1946-47, and 
396 more than in 1938-39, and thc volumc of goods carricd was 13 million tons 
compared with 12.5 fee on tons in 1946-47 and 10.8 million tons in 1938-39. 


Most of the inercasc (£4.25 million) in gross carnings - duc to 
record traffic and highcr farcs and freight rates from 13th August, 1947 - 
has been absorbed by an inercasec (£3.64 million) in working cxpcnscs. The gross 
vor!-ing surplus for the ninc months was about £5 million this year, compared with 
24.36 million in 1946-47,in the whole of which year the gross working surplus 
failed by 21.56 million to cover capital charges. 


MEW SOUTH WALES GOVERN RAILWAYS. 
ine ents ened Wah ont oF ae 
Mee oe eocda | Gross ‘Yorking | Passcnger | Cosas eee 
Pee | OOUmICyS  )  . Earnligs Expenses | Journeys Re ae __{barnings _ 
(ni iisons | mill. tone cmill. ' mill. || millions jmill.tons | emill. 
19399 | 4h4.2 | 10.84 14.22 | 10.48 joy aealeee ue ee 
4191.6 | 496.7 Ae Pps) eg wee, Re ak Dh 
Duy ee Slee 12.16 LEIS) 18.59 | DGS 0 RS 2.64 
49g | 19606 | tzc99 _ b 27.20 | 2aras |e | an | Sear 


GOVERNMENT TRAWS AID BUSES (Sydney ¢ Neweastle): | 


For tram and bus serviccs thc incrcase in gross carnings has about 
matched thc inercase in expenses since farcs were raised on ist July, 1947 and 
has not cnabled losscs on the working of these scrviccs to be overtaken. In 
February and March, 1948 gross carnings werc cxeccdad by working expenscs and the 
surplus on working account was rcduccd from £120,000 in January to 2119,000 in 
March; in July-larcn, 196-47 thcerc was a working dcficicney of £12,000, Yor 
the whole year 1946-7 the deficicncy was £122,000 on working account and 
£601 ,OCO aftcr dcbiting depreciation and dcot charges. 


There were morc passenger journcys in March, 1948 (Up. 7 millions) 
than in any month since farcs were raised. For the nine months cndcd March, 1948 
these numbercd 371,700 or about 75 less than in 1916-7 but nearly 4 third wore than 


Lit 1950-59. 
NEW SOUTH WALES COVERT T TRAMS AND BUSES - SYDNEY AUD NEWCASTLE, 
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-- Tiine Months cndcd iiarch 
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sCSE Passenger Gross Working. ivct Passenger Gross Vorl.ing 
__. , Jouracys (a) | Earnings _Uxpcnses | Be rings (b) || Journeys (a) Bornings 1 Expenses} 
! millions £000 “£000 000 | millions £000 £000 
Hep 200.4. +1 5,209 | 2,769 | 500. 1 52,9° +, 382 ol) 
1915 ; 1408.7 | 44452 | 4,304 118 | BBA) 532 oa 
ik? =| 598.6 | 456i | 4,573 =A 1.6.3 iy 550 Burs) a | 
eS [SR USI aED, SMP t10) Se eared ete Riel, © Re en Rcd Renee eo teea oe! 


<) Estimated. (bo) Available to mect depreciation and acbt charges. 


1A 
LOWOR VENICIS REGISTRATIONS - N.S. 


G 2h et 
Registrations of new cars has been maintuined at a hign level during 
4Q)}" fa) : . & .. 5 = iA : . . 1 + 7Y.. 2 Theale 
» i947-45. .in increasing number of new cars is supplied by the United iingdonm. 
eae 6 a | « yw i x 2 is . mats ; oo . 
Prior to the var 20-LO0s of new'cars registered in this State were STL val ys dll 
4 i . re A : =. 7 An 3 ot 1.4 
i947 the proportion was 5i7o and in the liarch quarter of 19145 it was 5300 - At the 
3} T 997 fa) a re , a . Spar) . 
end of March, 1948 208,900 cars-viere on the New South Wales register which is 
still below the pre-war figure of 216,600. 
‘ Lorries & Utilities: 
liew cormercial vehicles registcercd decrcascd from an average or 891 


a month in the Décenioer quarter of 1947 to 704 in February and 745 in Harch, 1948 
or to about the pre-war avcrage. at the end of arch, 1943 127,400 comercial 
vehicles were registered in New South Wales; 623 more than in August, 1939. Part 
of this incrcasc was made possible by the conversion of military vchiclcs to 
Civilian use. Because of the cxpansion of road transport during and since the 
war and replacement necds, new vehicles ave in great demand, iiost commercial 
venicles are importcd from America (30/3 of new rogi-strations in 1947 and tho 
hiarch quarter of 1945). 


KECTSTRAWTO.” OF MOTOR VEHICLES, 12. SOUTH WALES, 


icericatel Bo eect ioeseeed rience ate ee ted 
ae i I VEHICIZS RECTSUERED ; EVES NEON 


Te earuiy somes OF, RUGISTER (4) 
es Lorrics : |Lorrics 
S| ae ee (Oe bea Cars | (>)... Noval | 
- OCC pa UC COe I AROS — 
1937-39 (iionthly Average) | 1,748 °° 735 | 2,183 || 216.6 (e) 78.7(c)' 295.3(e) 
1915 = «august ae On | “218 185.7 66. pee 
1946 = August | S12 52t | 855 494.7 | 102.2, 293.9 
19k? - March 770 1,68 15258 | 1 ofelee 1a 0 Oo 
. Scptenbeor eB a ty 2,232 | 202.4 4e0 el go7 
October 4,451 | 873 B3oi |) 205.7 totes Wise | 
November 1,298 + 876 AW fete | fae 0) 9 fi) hcl IAS) 521 Oe 
December ine | 925 2,\ig || 205.9 | 428.5 330.4 | 
1913 = January 871; 540 4,011 (206.7 425.5 | 5202 | 
Pobruary 1,265 ! 704 1,969 i 207.7: 1 126.h | 334.1 | 
econ seh | is atta ll ogg | nore al ase oe 
(2) At cnd of month (c) At 31st August, 1959 


(b}) Including utilitics, vans and road tractors, 


PORT OF SVDLUT: 
The weight of inward cargo handled in the Port of Sydney in the nine 
months endcd luarch, 1948, nearly 4 million tons, was well above the lcvcl of 


a 
1915-47 and 1930-39, but less than during the war-ycars. Oversca imports in the 
nine months rose from1.52 million tons in 1946-47 to 1.80 million tons in 
1947-1438, Coal shipments; the largest itcim in imports from other New South \ialcs 
ports, werc 1.12 million tons and 1.16 million tons, rcspcotively. 

° 


Outward cargo in the ninc isonths dccrcascd from 2million tons to 
1.62 million tons largcly owing to smaller shipicnts of whcat ond wool. Vool 
cxportcd in 1945-47 included large quantitics bought and paid for, but not shinped, 
during the war, but in the first half of 1947-45 it was mostly 1946-17 clip wool. 
Heavy shipments of wool and wheat have becn mde in recent months nd oversca 
e@orts from Sydney during Larch quarter i.¢re 520,000:tons tn 1943-aq8 agninst 
982,000 tons in 192;/. 
SHIPPIiG CARGO Ix Tits PORT OF SYDNEY ~- Thousand tons. 
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ee ecrica "L_OVERSEA | TTERSvais —]IMmRA Sire” ont 
Bemriosg 5 | la 2,085. «|, 1,187 leet ere | 5,128 
1945-1 2,661 Aue ey 4,560 | By o0e 
4916-L7 2,056 4,079 | 13719 ee Oi 
July-March 1915-6 2,056 O9k. | (en ts 4.5095 
1946-7 4,524 | 749 ty ode | 3,90k 

oa em fC Wun e043 Ua | oot 

i hah poutine Covert Yes) ki ee 

Lear 41938~39 | j aeo es 790 310 [25cm 

4945=L6 BANDS | 4 L, 152 2,999 | 

19G1: 1,965 | 182 153 2,605 

Julysiarch 1915~16 ieoie | 309 4144 {9h 3 

1916-47 ieaag | 345 126 2 OO 

Ac Leelee eb duinas en evens 70 eA I ee Oe ot OO I. 
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PART IT - PIMAINCE At TRADE 
MINS TRADING BANKS: New South Wales: 


Trading bank deposits in Mew South Vales rose to the new record of 

£262 rwillion din larch . 494D, having increased by 212 million in the last tnrec 
months . The increase reflects a high level of business activity, the. expansion 
in advances in 1947 amd scasonal payients to primary producers for wool and wheat. 
Tor the first time in two ycars advances decreased (from 2140 million to 

E157 million) in Maroh, 1948, This may indicate repayincent of soasonal loans, and 
sa to Obscure the offcct ts of lending restrictions imposed at the cd o1 last 

car. 


NING TRADING BANKS, DEPOSITS AMD ADVANCES IN N.S.W. 
«_ Gieckiy” Averages : - £ millions) _ 


ee] 


Deposits Deposits at | .Advandcs to | 
quarter at Advances Customcers' orcdit |Customers outstadin, 
cided Customers! tO honth ; ue. 2a nn 
March __| > orcdit | Customers T9LG-L7 [1947-438 | 1946-47 | 1917-15 
49359 116 iGrie | Octoners See Pid es 9 01 ee 
194d. 196 85 Hovoribor 21,0 21,5 104, | 156 
i O15 225 84 December 245 250 40h, NG 
194.6 250 3 January On] 252 405 410 
AOL] 2h7 406 February . Qu7 257 4106 4,0 
fs 8 ee 256 459 | March} Bay | 262 108) 437 


Customcrs' deposits with Australian trading banks continue to grow 
rapidly. During the war and the carly post-war period deposits about doubla 
(£322 millions in March, 1939 ard £636 millions in March, 1945), moinly becausc 
of the effect of war ond dcrcenec expenditure. Since then dc; posits havc mene 
further by £70 million to £2706 iwillion duc to thc rce=cxpansion of privatc busines 
(finaneed by bank advanccs and accunulaiod funds) and to increasing export oe 
for primary products. Bank advances rose from £209 million in arch, 1946 to 
£337 willion in Januaxy, 1948 but then dcercascd to £334 million in liarch, 1940. 
The recent movencnt is largcly scasonal ond it is not apparent as to how rar 
restrictions on bank lendings introduccd in Decciber, 1947. are arfcoting advanccs 
as a whole, 


An anmilysis of thc composition of deposits and advances published by 
onc of the trading banks shows thot the grcatcr part of the inercasc in deposits 
in that bank between 1945 am 1947 accrucd to primary produccrs while the bulk 
of advances wos mde to the manufacturing, commercial, building and scrvicc 
industrics. 


hore than half of the inercasc in customers! deposits in the iiaroh 
quarter was requirad co be paid into Special acgount, am the balance has been 
uscd to inercasc holdings of Txcasury bills and cash, Oash itcns (including 
current accounts with Commonwealth Bank) in March, 1948 (£49 million) were 
higher than Bs heave been for some years. 
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— ‘Deposits | Advanocs i Special +1 eevee “to Deposits _ 
lionth at crcdit tO iGov't & ‘Die with ,Trcas~ ‘Cash tr | Speeral 
of ‘Customers Municipal |C'wealth | ury (items; udvances Account 
eee Customers | | OUtS taming | iScouritics!_ Bank ‘Bills thea ee es ee ee 
| i pcr per 
| | ocnt ecnt 
“1959 Moreh | B22 285 22 | - 25 | 3b 89 = 
1946 lnrch, 636 209 124 {| 249 | 7h | b2 33 39 
1947 norch - 656 268 83 | 276 je Some To, LA he 
> uly e7} O59 303 5 Ge ea eae ae at ts 18 LO 
1 aug, 3 629 Ho | | 0 | 44. 19 38 
Sena eer o59 316 GOS |) eee. apis las L9 bey 
Oren 4 Ee 325 jeer ee 259 146 1 46 50 Sn 
|  Wov, | 659 333 6 | 21,9 1h | 42 50 30 
face, 669 336 62 259 qi he 50 so 
14943 Jon, 673 337 60 26h, i | 15 50 BO 
[euiikoo. 687 337 59 269 ae 39 | 
linreh 706 33h, 59 275 5) he L7 | ce 
i Pee. z ‘ ———— me oe eee lt 
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5) 
JDVER-BAMC CLAARTIG é DEBINS DO CUSTOMRS' ACCOUL1S. SxDis s 


The turnover of the Sydney clearing house increased greatly during 

aid since the war. Inter-bank clearings ix TOSS LTO A monthly average in larch 
° quarter of £115 million in 1945 to £153 million in 4947 and £182 iwillion in 1948, 
“his is due mainly to the expansion in business activity, to record procccds for 


primary produce, and to the risc in priccs. Cheque turnovers are now morc than 
tiaice as high as in 1939, 


DUGR-DANS OHBUE CLEARINGS - S-DIEY. 
Se eee my Averages) a. 2 ot 
f Ebest i i Percentage Incrcase 
| ce ee ees slip ee mace previous your 
sie ee ee oe ovine me IN oe LAOREET cee 
Peron Cr 115 eo 50 mn 5500 aie 102 aera io See ta 
ce Quarter | 129 ; 149 |! 480 | 166 | 21% 
i Septc.ibcr Quarter 125 2 162 175! 32 ==} 7% i 
[Deecrber Quarter | _ ADB eee Na oGtenl. ser Wea oie bie 


Debits to SeuSeoness. accounts in all New South alos trading bans 


— 


show similar tromds. \icclly averages in larch quarter have risci Prom 45.4 millior 


in 1946 to £56.7 ati Llion in 1947 and £66.8 million in 1918. 


DEBITS 0 CUSTO:ERS* ACCOUNT 


all Banks, N.S.i, excluding Govermicit Accounts, 
_A(& millions, = \.eekly Averages) 


ae nee ee 


‘ i 
1 scar __ [March Gr.[__ dune Or 1 Sept vichiber ej Deccber Of 
' , 1945 (a) (ee (a) RPT | 
| 4946 15h Bie3 | 550 | 5G.2 | 
" | 1947 56.7 62a Soe eas 
ey Ree eS Se ng el cree bees ick ew OD 
(a) Not Available. 
SAVINGS BAN DEPOSTUS - New South Walcs: 
aoe the first quarter of 1948 amounts deposited to Comaomicalth 
Savings 3ank accounts in New South Yalcs cxeccdcd withdrawals by £1. million 
and depositors' balances were 2232.7 million at its closc, Savings scem to vc 
accumulating again after a decrease from 2257.3 million in July, 1916 to 
SeefeD milion in June, 1947 (ocfore adding interest), and tion a periow son 
littlc changc. New deposits in the iiarch quartc:, 1915 were about 21.1 million 
higher ani withdrawals £2 million less than in the Karch quarter of 1947. 
Ti! SOUT WALES SAVIICS 3B Ut DEPOSIES 
ae Pao talons). hake se, ee he 
| Deposits i Withdrawals | ict Gnercasc (4) {N.S Y AUSTRALIA 
| konth | lodged madc during | or dcercasc (-) | Yotal :, AIL Savings 
- | during | month ‘in savings during, Jcposits il Banks 
feheted e , Ble MONG Vea wo pee eG MONET eee Gae wapegewes df HOwAL Deposits | | 
4939 ucust (a) (a) (a) Wn icu.0 | DhdeD 
(4945 aucust. | 213.6 «4 869.8 ure = o5.8 adi. Ome 58.07 
14916 Julz (TG s625 bay 565 ae ee (82375 eae 666.6 | 
BOSUSS Pale 1s5e ee taco -0.3 D5] Og et 666. | 
“soup Deen [OSPR ee ey, Pee 653.0 | 
1197 Januar 112) oth. ZEO -O,u. B2HO5S) 652.8 
ee ey! ; een i 0.4, 230.5 652.4. 
March Bole fh iiield | -0.9 EI 650.8 | 
| Decenber ee | 15:0 | -0.5 | 231 5) | 064 i) 
| 1918 January ae 1261 + 0.4 251 ate 662.9 
# Pobruary 42.) aaa | 0.8 2apee 665.4 
liarch 13.3 12.0 i #0.5 OH | 667 .t. 
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(a) Not availale. 


Ly 
RUAL ESTATES a 1iew South hn Wales: 


the ausber of real estate transactions, as shown by transfer docwicnts, 
for the iiarch quarter of 1948 (108,068) was fae oly less than in the larcn 
quarter of 1947 (19,195) but the valuc of txansactions was higher (214..35 million 
comparcd vith £13.70 million). The va valuc oi on fixed _mortpagcs has Lnercascd ayy 
recent months and totallcd £8.51 iillion (about 59 59% of rccordcd sales) i Lit Ghe 
liarch quarter, 1948 oomparcd with £5.89 million (1.575 of recorded eee un 1 Oui y 
implying grcatcr recoursc to outside finance for roal cstatc transactions than 
during the war and carly post-war pcriod. 


The average rate of intcrcst on (private first inortgagces (urban sccuritics) 
mas remained practically unchanged at 4,1 during the past nino months, Under 
National Sceurity regulations the msc ratc of intcrest for first mortgages 


of under 25,000 is lio. For greatcr amounts or highcr ratcs Treasury permission 
jmaust bc ovtaincd, 


REAL ie TRANSACTIONS , tual? SOUL W.LEsS. 


ome ese mo eS 


oe psoles ee Morceicea | Mt 2 Sales |) Norganscas 

ea NGI 8 ET ear iConsid~ | Consid- eh aise ae eon doe Coe 
werage __ = ee Sammmarnaitg Bs | oration | _ eration ionth {9 ransactions ; ation | cravion | 
| lio. icone Galil inde tome a wack ee aioe ile | 

1936-1938) k,375 | 36.11 | 23.76 |ligu7-Jan. 6,359 | 4.53 | ieee 
1 1939-1944 4? 186 | 32.45 | 18.19 Feb, 6,275e) bers 2.03 | 
1942-19] 32,982 | 19.5h 6.80 Madly H6.setres 439 ‘00 | 
1945 51012 28.29 9.75 11948-Jon.! 5050 4.0 Be Gilae 
491-6 81,196 50.68 21.18 Feb. 6,103 | Ipe2 2.10 
1947 80 ,592 Dies 22. ee har. 6512 | L., 6L. | Jott, | 


COMMONWEALTH BANK ~ CBMTRAL BANKING BUSINESS: 


a ere = 


High export returns brought gold ard overseas funds in the 
Central Bank to the record level of £245 million at the end or April , 198. 
The total is about £19 million more than a year ago, and in the intcrvalt a 


gift of £25 million was paid to the United Kingdom Govcrmcnt, 


Tne note issuc inercascd to £197 million at the cnd of April, after 
tomding to declinc before Easter, amd was £5 million less than in April, 1947. 
Lattcrly trading banks were required to rcdcposit to Special account imuch of the 
inercase in customers! deposits, but thcir frec deposits with thc Bank, which 
arc part of thcir cash rcscrves, incrcascd also, and averaged 215 million more 
in April, 1948 than a ycar carlicr. Rcduction in Governacnt sccuritics froia 
ld million in February to £400 million at thc end of april appears to be duc 
to rctircnent of Ircasury bills from revenuc funds. 
COMMOI,.BALTH BAM. - CENTRAL 3.dIiG BUSIITSS, IiCLUDING MOLL ISSUE. 
~__ (icckly Averages - © millions =) lcs heen 
Notcs: ‘on Issuc eld by ‘Grading Denese) 3 Other came Gold & Gov't & 
Special " Other (a ) P Bolances ‘other 
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ee ee ee jpetal Bitics'” | abrood ‘scouritics 
4959 car 55 | i dy. - 4 | wy) Te) () Dp) 
1916 Year De aot a baky hs tees pd | 1360) - 1) 20h 1 805 
1947 Tear 480 2a mesa 2G0 a | ee 25 15 423 | (Gly 3 INCH) 
4947 April 182 20 282 24 4116 206) 10936 
1948 Pooruary. 17% 22 271 28 153 485 Blok 
hinrein 173 22 276 3h, 447 206) 7am olan 
April Aviles ( 23 282 34, 450 236 Ok | 
\.cck cndcd | 
Memrles ote les 28 280) ee les De eee D9 ee cube ee 


a) Bxcluding Capital & Reserve Funds. 
Comparable 1979 figurcs not ineigau Layo ie) 


S’DiDY_St0ck EXOHANGH: 

Share prices fell considerably in § 
in February and early March, 
aster continued during 
about a third of the fal 
Turnovers were small and priccs stcady towarns 
all olasscs of shares, cexccpting 
imigher in april than in Narch. 
comparcd with 268.4 in harch and 283.7 in Janua 
before restrictions on share dcalings were liftcd. 


—" “T Manufaet'g 7] 


yaney (and oversea) stock markets 
A rally which began ia Sydney shortly before 


the carly part of april and by the middle of the month 


1 froi the peak level of Februaxy 


For 34 active shares 


The ind 


» 5 had been regained. 
the end of April. 
public utilitics and insurance conpanics, vas 

the indox was 272.3 in April 
ry; it was 247.2 in December, 1946, 


(ope gifope. 


| 
| tonth & Dis- | Retail 
Ee ea ee Onti ne Oe ee Uitlacice | Finance |) | Companies!) eiacds 
(959=aus. 212.6 | 468.2 456.0 118.2 | 263.9 17h | 184.9 
19h2-Wa8r, 173.0 Nolo || 120.8 110.3 Ci sai 140.6 147.0 
TLS BU. 242.3 207 .3 170.3 1146.8 264.6 195706 209.9 
1945=Dco. | 292.4. 251.6 19733 160.7 SERS) Zea «if 2h] 2 
19h?-Jan, 307 .8 2o9n0 202.9 165.65 545.8 243 8 259.6 
Oct. 31 42 Se 188.4 173.9 D991 258.8 270.9 
Nov. JU 03 Dileee ORT) 1798 B20 ae 264.4 276.4 
Dec, 355 oh 318.8 189.8 183.4 LOL. 4, 268.7 200 «4 
1948-Jon, BGa ek S1Dn 181.7 ASA eit 107.8 271.5 283.7 
He Feb. B50 64 Die 2 180.5 189.0 104.8 265.6 260.3 
Mar. 545 5 305.6 ea Uork 401 .6 260.5 268 . 4, 
Bee ee Ne 2009 | 508, lad ge 0.) 176,40) 55987) os ee 
NOTE : Regulations restricting ¢ oding and price movements in company 


shares imposca in February, 1942 » With subscqucnt omendincnts, were 


RETAIL TRADE (Large Sydncy § Stores): 


rescindcd in January, 197. 


Retail salos (Large Syaucy storcs) remin at a very nigh level. but 
are inercasing less rapidly: for the ¢hrce months cadcd #Pebruary. 1948 the 


inercasc over the corresponding period of 1946-47 was 1 
“46 and 2235 from 1915-16 to 1946-7. 
lly adjusted, thrcc imonths moving averages, 


256 from 19kleb5 to 1945 
Bea's index of rctail sales (scason: 
base31935=39 = 
back to 187 in January ond 207 in February, 1948. 


9 as against inercascs of 
The Conmomrcolth 


100), rosc to 200 in July, 1947 and 23h ir October, 1947, but wos 


On the avcrage,stock valucs in 


1914.7 wierc about a third higher than in 1946 and were 25 greater in Jonuary ond 


ecbruary, 1948 than in the corresponding months of 19h7, 


Much of the rise in 


. stock and salcs values is duc to highcr prices (c.g, the rise of 100% in the 
ret.il clothing prioc indcx from Scptcnivcr, 1939 to hinarch, 1948), 


RETAIL TRaDE - LARGE SYDNUY STORES. 


Percentage inercase (4) or déorcasc (=) on same period of previous ycar._ 
|__ VALUE OF Salas 


e | Tharce isonths isoving 
Averasc onded Month 
_ shown 


> 


JONUNLY 
EGOLURLY 
Octoper 
November 
Deeciber 


Avcrarc Inordasce 
eA OL NY COU 
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| 19n6 1947 | 4948 
Ga 4 Ce Ce 
/? ' 7? 7? 
Potalet O ler iy 
“+ 25 1-422 |-1 49 
“35 | -+27 
= 2h. | 4 2h, 
peel ic Wa 
Bras 2 ela ae 


__ NALUB OF SOCKS 


jionth 
i eee ore 
5 os 
January -6 | 759 
Februsry “10 | 4-39 
Octoocr 4-21 + 25 
Novusber r 29 =128 
Decerber dt 58 26 
average Inercasc 
RE SESE SIE ES elses Ciba 
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: Comparing January and Feoruary, 1947 and 19438, main inorcascs in 


solos valuc were in dress imtcrials, 
hardware, cleotrical and travcl goods. 


hosicry, boots and shocs, furniture, 


Lb 


a- - y ] 
Sales peer Sales = Stock: 
t 7, \ 
N- : re) a 79 79 
s Picec Goods 15 | + 35 Furiiture 4 3h, | 49 
oui 8 Vicar - 2 5 hardware =r 95 preg 
: lcn's : cor + 6 + 26 Hood & Perishables + 9 ae 
Boots & Shocs eee ae Seite Mies Lisocllancous se a) 
Wovsl Clothing oe Oe ch a mae ie 
© & Picce Goods | seals + 20 11 Classes } AG + 2h, 
Gencral surveys showed that the improvement in retail stocks of 


clothing during the sccord holf of 194.7 was-reversed in the Maroh quarter of 1948 
Only in some itcms of houscholé picoc goods has the position improved in reccnt 
months. Retailcrs considered thoir stocks of most clothing articles to be far 
below the normal pre-war level, 


OVERSHA TRADE - wUSTRALLA: 
The valuc of Australian oversca trade has been inaintained at a very 
high level during the currcnt financial year. Over the ninc months period cndcd 
warch, the value of merehandise cxports was £281 million in 1947-48 compared with 
395 million in 1938-39 and £230 million in 1946-17; (a8 1946-47 exports included 
2 consiacrable amount of "old wool" » SOld and paid for during the war ycars, 
figures are not strictly conparable for trade and payments movements), lierchandisc 
a liports for the samc period inorcased from £86 million in 1938-39 to £243 million 


in 1947-48, 


ee ee ee ee ei ions. 2,04), awe eas ede 


~ h | 
. Particulars 


ucrchandisc: Exports 
hierchandisc Balanec 


a. oi ees oy ’ 
i] 


Bullion & Bpeoic Net Balance 


Total salanec 


ich of the inereasc in tradc valucs is duc to highcr priccs, 
she indcx of import priecs rosc to double thc preswer average by the cnd of 
1945 while cxport priccs rose only 460, but since then the risc in cxport 
priccs has outstripped that in import prices. At the ond of 1947 the indcx 


- ‘numbers (average 1936-37 to 1930-39 = 100) werc, 288 for cxport priccs ami 
263 for import prices, ond in jiarch quartcr, 1948 that for export priccs rosc 
THO) 20), 
1936-37 %o December Juartcr March Quarter 
1938-39 1945 1946 1947 1948 
; Luport Price ipa? 400 202 226 265 (3) 
Export Price Index(2) 100 ple. ee 20! 28610 53 


(4) Commonwealth Bank (2) Government Statistician (including gold) 
bs Not yet available. 


Although cxports of many primary products arc less in volume than vez'orc 
the war thcir moncy valuc if considcrably highcr. Of the wool cxportcd in 
1946-47 2 large proportion wos from wor-tinc stocks, and cxports in 1947-48 
includca considcrable quantitics of 1916-47 clip wool, so that the oversea tradc 
figures do not show the marketing of current clips. 


—_— 
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EAPOR ‘'S OF CERTAII COMMODITIES DURING NINE HONTHS EMDED MARCH, A USTRALL 
eee Quantitics _ a38 cn hea ae oe Te ee ee 
ie Comedity WE A939 toler aoe a9 oe“ 
es millions | é millions 

i Wiool Greasy lbs | 660 | 6817 DOS Ile ot ete 5 e6 O5 

_  Scoured ; lps, 55 | 136 OA ee on 2342 
Wheat ‘bush, 5 10 Zoe ied G5 een ee a) 26.3 ; 
‘\heaten Plour | lbs.i1,017 | 1,090 Sets une |e Samer wcll ene 21.8 
houyccr Gs wc 102 457 FOr es 2905 AiG | 
| ¥rozen iicat (a) | 2bs.| 333 293 299 | 7.8 et i ashes) | 
| Hinncd Lcat dy 14 96 Bf Mel Oe: 6.3 , hee 
| Ssins ~ Sheep | Ho. We 17 10 260 Ged i 635 | 
| Rabbit fe lpets heme 40 9 ra eee emg ec 
Iron and Stccl | 4 le 33> ee 2 20 eed 
textiles, apparel etc | 0.5 oa De (ehe(9, | 
paouees & Machinery | 0.9 Fae ! he 6 | 
(a) Beef, autton and Tonb S777” gee hy oe On eaianaar areaee aa 

The table shows that during ard sinec the war, more of the primary 


products have becn exportcd in processcd form. - scoured instead of grcasy wool, 
flour instead of wheat, tinncd incats instcad of frozcn meat, ctc.. although 
cxports of manufacturcd goods such as tcxtiles and mac ninory nave inercasod, 
they comprise only a sinall proportion of total cxports. 


DE SOULH WALES, GOVERMVENE ACCOUNTS + 


State revenuc ee the nine months cnded Mare 
fell short of expcnditurc (£6 60 million) by £2 waeiiae oe comparca with 
Ser poe of £880,000 for ae some seas of 1916-7. Comiomicalth pasiacnts 
were 21.5 million grcatcr, duc +o larger tax reinmbursciacnts. For the three 
remaining months of 19)7- Sie: Coimomicolth as a arc buigctced at £8,4 million, 
as against 27.5 million reccived during the last quartcr of 1916-47. 


1910 (£60.8 inillion) 
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N.S... RBOBIPTS FRO: COMMON ALM 
(& millions) 
Dox Reimburscinent __ Devt Charges Hospital Benefi ts INE a 
UDCA ASHTT WS "AOE ueT ANT/ IWS” ADE TOTS” ASUET. eR ES 
July=jiarch 9.89 qe Zong Be 0.82 0.88 12 1h. 
April-Juic 6.58 _ 7.ii(o) 0.73  __0.73(a) 0.24 _ 0.30(a) _ 7. 35 8 dde(a) 
eax EMGht 2) Sain 5h (2) 225920 D290 (a) ae Ob teal) es. : Pe) 
a) budget cstimatc, 
-Revenuc from stom and provate dutics, other State taxcs, lands 


scrviccs in 1947-48 was £1.9 million grcater than in 1916-47 (nine months Sem 
whe inercase in reccipts from railways (£3.35: willion) amd trom and bus scrviccs 
(£1.35 million) duc to highcr arcs, did not cover inorcascs in cxpcnditure of 
43e5/ willion ond 21.44 million respectively, Departiacntal cxpenditurc for the 
nine months amountcd to 522,8 iillion, or .23./ million morc than in the 1946-17 


joxeneato, 
NEV SOU MaLES GOVERMAETL ACCOUNTS, - 
See Lf AG OR Tae Se er CR Ce a) SSS to cs hy cede ond 
ean, nine, Estimate Actual nine | Estimotvec 
i ies months cnded| for | Teen months cndcd for | 
ra March , okees — F : __ March Bee | 
7oh7 T1948 | 1947- rT 49s | 1947-28 | 
2 Ee | eee ADT ASHE) 1947 1B | 
Prom Commomrealth x 112.9 ;14.2 | 22.6 Net Debt Charges 107 4 | 
peate NsacciGion | Bot aryts | 8.3 Governacnts1 AS) a4 12 | 
at Governncntal | bee | 6.0 + 8.8 Business Undertalcings:c: 23.9 : 29.0 | 
jusintss Undertakings ngsist 29h uecae Hele =— » Sek Sega ae - 
otal Revenue 1 52.8 | 60.6 | 874 __|.. fotal Expenditure | 155-7 | 62.8 ai 
x Reimbursement of ta: (CS, payucnts fowirds interests and hospital ocnerits. 
xx Railweys, trams and buscs, moritime scrviccs. Excludes dcpt charges. 


Accounts of the Road Transport ona Traffic rund arc not includcd, 


re) 
COMOIMBALTH GOVERMENT ACCOUITS : 


Commomvealt 7M revenue in Julyeipril , 1947-13 (£545 04 million) Was 

219.4 million moré-than in the ten months of 1945-47. Revenue from all the 
princival waxes , excepting ce tax (levicd at lower rates), was greater. 

* Collcection from customs, cxcisc, sales tax and pay-roll tax have becn at ratcs 
in cxcess of the budget sce Inco, tax (ineluding Social Scrviccs 

ke Contributions) yicldcd 1535.2 million, an inercasc of 512.9 milli on, but as a 
considcrable proportion of this tax falls duc in Way and Juno, rcovipts to date 
cannot be measured acainst the budget cstimatc. 


Expenditure (other than defence and post-war) was £185.41 iwillion in 
: 196-47 and £207.17 million in 4947-15 (ton months periods) ; main increases were 
in invalid and age pensions, dcpartmcntal cxocuses and tax roinburscucnts to the 
States. In 1947-8 £8.3 ; iillion from rcvenuc was applicd to the credit of 
adcfcnec and post=war loan expenditure which totalled 2129.7 millions, as compara 
With £152.8 million in 1916-47, 


COMMOT EAL aoa wt ACCOUITES 


Pes ice ee ss eo @ mee ew we 8 - 2 oe ee 
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actual. Tcr actual, ten Estimate 


; Months cndcd | me jionths cnaicd cox 
a ea 2 phen _April Year 
Seen 197? ASB noe 49148 1947- LS 
| Custons & UxoLse | 84.2 95.9 102.0 |Secial Scrviccs 150. Bln) 56 8 Tio, 
+| Seles Lax Pe Sie ae Obl 29.0 |2ax Reimburscd to 
| PAC OMGHUOS: do Seoieons THOR Ge 153.01 196.0 | Statics PASS BEG dds, d, 
Payroll Tax 1952 4525) 15.0 Other Paymcnts to 
Other Taxes pase Lok | mers States TOeOmn die 20.5 , 
Ota i oackt on peeiteeuk 301s 5556 (Poss Orlioc Ais Oat PA = 
-| Post Offiecc 2.6 | 34 4 Other 52.9 68.9 938.7 
Other 6.7 | 10.4 |Sclf-balancing (a) | 47.21 7.9! 5.0m | 
SclfDaloncing (a) | 17.2 !_ __8.0/Total of above 1Oon1 207.40) en Croeomm 
y Defence & Post-war(@i52.8 1129. 7, peewee. | 
i 


545.11 405.2|TONL EXPEIDITURE [337.9 1336.01 4Ad.0 


a 


JOUAL REvEIUB __|_325.7 
(a) Revenuc from flour, whcat and wool charges , carmarkcd for assistance to and 
promotion of wheat and wool industrics,. 
BA Includes £2,.8 willion from National Welfarc Fund. 
(¢) Includes 29.4. million from loan fund in 1946-17, and Pa mone from rovenuc of 
£8.3 million to orcdit of loan funds in 1947- LS. 1947-48 oudzat provides for 
90.5 million dcfcenec and post-war charges from loan funds. 


Buoyant rcvenucs, reecipts from the 235 million Pifth Sccurity Loan, 
and dcercasing war ocomaitments have further improvcd the Co:;monwealth's cash 
position. Rcdcmptions amounting to 2520 million during april rcduocd Commonwealth 
Yxecasury bills outstanding in Australia to £223.28 million (£45 million less then 
a yoar ago) which comparcd with the peak of 2400 willion in February, 1946. 

This orcdit contraction has scrvcd partly to offsct the incrcase in private 
lcnding over the past two ycars. 
2 TREASURT BILLS. Outstanding in Australia 
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|_ February 1946) april i946 | April 1947 | April 1948 
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PART IIT RURAL INDUSTRIES, 
Sv SBASON: 


Good rains fell in Northern districts of the State in Maren, and in 
central and southern districts in April. Seasonal comlitions in enced districts 
° remain very favourable. Copious rains which fell at the beginning ov May will 
facilitate preparations for sowing in inland wheat districts and should bencfit 
: dairy farms, notwithstanding a temporary check to production in some districts. 


RaThPALL Wits INDEX | i ae WALLS 
Weighted average Tefaqraye) (oye > actual %o normal rainfall. 
.../omal rainfall each month = 100. _ 
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J | ne ee Dairying 
ee cates ce oe el iheat Districts | of) | Districcs (clea 
ee eee ee | Shares) ol) eC Sa iGrate ee chen ome 

a ee AG | een Ie aay mimo yaa ye eae 4 = 52) 53) 87 69 ts :coa sh 
1945 Sear) | 99 | 401} 86. 7 93 | 95 | 100 | 6&| 89 1444 | 98 {104 | 
| 1916 (Zcar) tt 66}101 | 3 | GF ae 62 STORE 4) sei) ons | 389 | 80 
Sept. Ido LOL | 19 cp poms deme ALO 459.1426. 45% enleecom ene 3h 
| Oct. 148 | 161 | 106 | 436 | 136 | 470 | 135 | 415 | 127 + 78 | 70 | 65 | 
Nov, | 14h | 192/456 | 176 | 165 | 128 | 196 | 156; 163 143 : 150 |170 | 
Dec. 168 | 285 | 306 » 47% | 2h7 | 173 | 325 | 319 | 302 1476 | 262 | 256 
pe 99 | 107/110 | 49 | 99 | 10% | 145 | 95 | 101 | 83 |4150 | 220 | 
Fob. 82 | 211 | 252 | 438 | 480 [ie (S220 | 2554) 2Oe oe eles coe enoame 
Mar. 4h BON 724 12 84 136 82 16 18 | WAT eis 36 
ee ee ee eee 
(x) Coastal districts only. is aac pa eer rt id “aes Gara Si “ 


MN. lorthorn; 0. Central; S. Southern; WV. Vicstcrn, 


’ WOOL: 

Wool reocived into Kew South Vales stores (938,000 balcs) to 31st March 
a was 49,000 bales less this scason than in 1946-17, and over the same pcriod the 
45 wool sold (784 , 000 bales) was 55,000 bales less. Selling had proccadcd more 


rapidly this scason until rctardcd by the suspcnsion of salcs during most of 
liarch, 1948. The quantity in_store at 3is% liarch was 197,000 bales this scason 
comparcd with 165,000 bales a year earlicr. 


. RSCEIVALS , DISPOSALS AND STOCKS 0: WOOL . JULY TO 2uikCH. 
J MGT ly ety ea ee N.S fas Te “Stores c | exel Jilbury lod ee Balcs) [reap 
; Lac nen cae se ON NO Choe. ieee oem 
| ps : Syancy Newcastle & } Boca [ 
ek aaa mn ne Fee |e Sli 
* | Carry-over from previous ycar 35 5 1.0 
| Reccipts, July-iuarch ee on eis! Cee ore We is a5 ee 
Total 790 45 975 


Disposals, July-liarch x 
Balance in Store at cnd 
of diarch | Re els ao at 
- x Auction salcs ami shipments cx storc. 


The State's wool cil: clip for the 1947-438 scason sccms likcly to bc about 
118 million los, and the smallest for 22 ycars. The small clip is due chicfly 
to the dcercase in flocks; shccp numbered 45,1 million at 31st March, 1947, 
less than at any timc since 192). Flccecs also arc expcotod to be less weighty 
thon in 1946-47. 


ee ee ee se se ee ee oe ee nn a i a es + ee ee +} 


Ui aris Scason 
per scason 
Phe | SLI T9361 [19 - <hb [19h ED [NSIS T9MCEeT OWT. I, TBA 
| Sheep & Lanbs Shorn | millions Sheedy 56.7 Ss) | lp nleae L3. 4: 
L | veracc Clip por Sheep Libis G22 Sad 1.6 345 18.9 
Yotal Wool Produccd ; 
(Greasy Weight) Milk lps. HO 9 Mi 515.5 } 48. wy rene 2 | 132 ee 6 448.0 


: ~ (a) Preliminary Estimate. 
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Receipts from 4947- ~ho w20l sold in Australia to 31st Iarch, 1916 
exceeded the full clip value of any earlier season. For the 2.12 million bales 
sold S10) m. ias healisedSimul taneously 255 ,000 bales from Joint Organization 
stoc':3 were sold in Australia for £7.9 millions. 


. 

Sales were reswned in Sydney on 12th April. Bidding was very strong 
and prices for fine quality wool quickly rccovercd to the recom levcl ruling 
before the Eeseesi0n which appeared in the wustralian and British markcts carly 
in March, ‘The demand for crutchings &burry wool is less strong ‘The offcrings 
of orutchings arc larger than usual this year bccausce fly trouble forced soc 
Growers to shear half~growa staple. 


The_average price in in Sydney for -pril, 1948 was 42.5 as compared 
with 31.5d at the opcning of tho scason and 45d in February, 1945. 


AVERAGS PRICE YOR GREASY WOOL - SYDIEY 


Om ne 8 ne em -e  o eee - 2s 


TO a ee me ee ne eee ee oe +e — 


_ Year ended 30th June | pence per! HaWen ae JOKE, JOE 

SN i IE ee AN ens eee Ceres yp ee OA 
1928 19.5 || 1947 August BM 
W254 Set at October 34.0 
1259 10.5 34 November 38.0 
41910 A orelice | 1948 January 4.5 0 
1944 and 1942 jadeeet February 45.0 
1943 to 1946 eyes March (Nominal) 1.2.0 
1947 Pee || April ‘a ees 


“x On basis of Britisn Govermacne contract. 
xx dverage that would be realiscd if whole clip were sold at Sydncy 
price levels of that month. 


A world survey by the London and Combridgc Economic Scrviec shows 
that world production of wool in 1946 am in +9 fabourt 2,900 million 1b. greasy ) 
equalled the pre-war average, while output of other fibres (cotton, sisal, flex) 
was well bclow that average. The production of finc mcrino types has becn 
dcercasing in reccnt yoars,The resultant wider margin in prices has led to some 
of the demand for mcrino wool bcing switchcd to finc crossbrods am clso to 
medium ous coarscr quolitics., Amcricon dcmaid is kccping mcrino prices at a high 
level. Total world wool consimption in 1916-47 was cstimatcd at 3,400 million los, 
or 10) above thc~pre-war average. 


Statistics of textile fibre consumption in the Unitcd Statics published 
b:; "Rayon Organan" (journal of the rayon industry) show that during $he war 
consumption of all tcxtilcs increascd greatly, that of wool proportionally icss 
than of rayon and more then ox cotton. Consumption of Geen wool douplcd 
between 1940 ond 1946 and in 1947 wes 70% above the 1940 level; tnt of cotton 
rosc sharply until 1942 but then decrcased and-in 1947 was about 205 greatcr 
thon in 1940; while that of rayer incrcascd in cvery ycar and in 19l-/ ox coccdcd 
the 1910 level by 113%. orc rayon than wool has becn consumcd in the United 
States in every ycar (cxcept 1941) since 1953. Pcr capita consumption of rayon 
in the Unitcd Statcs rosc from a prc-wer average of 3 lbs be Geo Lbs, ane tole/ 5 
of wool from 2.8 lbs to 4.9 lbs, ard of cotton from 25.2 lbs to 27,0 lbs. 


UNIWED STATES - COMSUPTION OF - PIBRES: 


ilion ibs. | 


_sillion lbs. 


ic ae OCLs mete 
parcL _Carpct Total 
310 95 103 | 
509 139 648 | 
Gree Ths 617 | 
cosa | mess 636 | 
5TT 1.6 623 | 
58 56 645 
620 423 718 
BoC seme he 698 
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= . : fa 7 m 
The rise in priccs of woollen yarns between 1940 and 19,7 (695) ves 
A eS ' ie P c 2h 4 7 
considcrably less than the risc in cotton yarns (1624) but rayon yarns gaincd 
a price advantage over both fibres with an incrcasc of only 2if%, 


° PRICBS Or WOOL, COVTON ee YARNS IN U.S.A. 
i a | Rayon * Yorn | Cotton Yorn | Woollen Yarn | 
. | 1>0rdn * | Cont Combed 30/5 _| Bradford 2/30! td 
j ~~ ccnts per lb. 
‘ "4940 fake Sbleey  E  arhad 
pale (October) Ul sa ee Oo eee | 
| % Inorcase | 25% | 16% 
A Coes TED DRS EPL IS WAIN PA UE elon mae 
DAIRYIIVG: 
The scasonal dcoline in buttcr production in New South Wales froia 
5,000 tons in January, 1948 to 3,900 tons in February and 3,700 tons in hiarch 
Was greatcr than in earlicr ycars. Excessive rains caused a deterioration of 
pastures, but stock is rcportcd to be in good comition. 
PRODUCTION OF BUTTER Ili FACTORIES - NEW SOUDTH WALES, 
ie fe OV ROS en) \Uiiiouis aid GbOne oe nt hee ge 
"Average, thicec years a | A ; 
Period leven 5 peg ord inca | ol hs | 4946-17 | 4987-18 | 
De a aR er nnn WL Leia e ok 1Gidinh5 | ng cae tee date ac nee eee ae ner 
-| July - Scptomber Val 5.8 5.5 3.9 ey) 
Octover - Dcociaber | ies {crea | 10.6 aod | Oy) 
Jonusry 5.0 5.0 | 6 pei Bo 
rebruary eT | hast 5.6 DO) Jed 
March ed ee yn eta ee eke CRM oo) 56 See a 
eB} Total nine months ip oil él Piel 20 i 
Roaaindcr of ycar Jel oe lay eee 6.0lF 6 
v 
Mee ee | Birt ie se 
iuilk consumption in Sydncy was at a very high level during the waroh 
quartcr but dcercascd in April as supplics contracted. Consumers were rationed 
lightly as from 12th April and morc heavily as from 5th May, when floods in 
- the milk sone interruptca supplies. 
MILK SUPPLIES TO MILK BOARD, SYDNEY 
eed (et on gations). Gee icp Jpk 35h Stak eae 
(ee Se er ee Sia ee oe nrceke -cndod, a0) so) See a 
a| 49 Ee Soe ee 
oe Bob ly 6 | dare a as April 5 | Feb'y 3 seserch A | Apedl 4 
Whole iil 5.52 Fo) see Tho 1,05 3 oli 
Svect Cream 
_ (ADs Equivalent) OE Nicene seins ertortee ee Is sO) )| (0 
> 


pe 
The fall in dairy production in New South jiales and Queensland in 
recent years was partly compensated b:r higher output in Victoria and South 
australia, Production of whole milk in Australia was 1,189 million gallons in 
1938-39 and 1,064 million gallons in 1946-47 and, at the present rate, will 
s excced the pre-war figure during the current year. 


The utilization of milk in Australia has changed significantly during 
ene war period. In 1938-39 ,925 million gallons or 7% or all milk produced were 
used for butter and in 1916-47, only 670 iillion gallons or 6% of the total. On 
= the other hand,output of chesse and processed milk products (condenscd, 
concentratcd, powdercd, ctc.) as well as consumption of fresh milk have increased 
considerably, The proportions of total output required for chccse and condcnsory 
products rose from 5 and 2 in 1933-39 to 9 and 7 in 1946-47. Those products 
have also partly replaced exports of butter from Australia which declined from 
230 imillion lbs. valucd at &12.9 million in 1938-39 to 134 million lbs. valucd at 
£10. million in 1946-7 , while the value of cheesc and othcr dairy products 
exported rose froma £1,9 million to £7 App eiirel dba aiyer ay, 


The Milk Board's basic price for milk Gelivered to factory was 1/= per 
gallon, fixed in March, 1938, raised to 1/4d in January, 1942 to 1/5gd in 
November, 1947 and to 1/93d as from 14th May, 1945. In addition a Commonwealth 
Goverment subsidy varying from 1d to 6gd per gallon according to the season has 
been paid in recent years. The idl: Board intends to give producers an average 
all-the-year price of 1/950 per gallon. A subsidy of 2d now being paid brings 
the return for the winter season to 1s.i15d per callon. 


BASIC PRICE AID SUBSIDY FOR WHOLE MILA Pays SU TO MILK SOARD_ 

ee ime tee, eek EEA) tw Ae hata 11S) 6: —— st +e See mee .s + © a-2-« hips ee ga aoa er me mo Gh dig a lag wt fh Se _ Fee ae LonLvenca ad 
y , ; ec foveal Cexclusavc: oun 
eee i Basic Price Sudsidy ae 

| Feel, oa) eee | ee, SUD SIC eee 
sien ge ae | per gallon per gallon per gallon 
141-3-1935 to 25- 1-192 io sre ste ~ is. Od. 
26-41-1912 to 15- bmi bd lA oe siailaes - r 1s. dd. evn 

{hb 942, to 30-10-1947 | ds. Ads 1d. to éta | ) 1s.5d. to 4s.10ba > 

1=11-19L7 to 1-h- 1948 is. 5od. dic sa iaar 

: 21918 to 13= 5-1948 1s. 5gd. Beate is. 95 

Svom 14-5-19438 is. Sed. | ac. US OUTS. 
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ae (a) Varied according to season 
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